SPECIAL MEETING

ECONOMIC DEVELOPMENT AUTHORITY

March 4, 2014

12:00 Noon

PRESENT:  Audi Nickel, Mark Hanson, Brian Harder, Vern Peterson, Dean Janzen, Jerry Haberman and Clara Johnson and Deb Englund, Advisors
ABSENT: Steve Syverson
STAFF PRESENT:  Rob Anderson and Marva Ott
CITY ADMINISTRATOR: Wendy Meyer

GUESTS:  None

1. Call to Order:  Mark called the meeting to order.

2. BB’s Diner: Rob updated the board on the committee’s (Jerry, Vern and Steve) recommendation. Brenda Harder has offered $75,000.00 to the Grove’s but they have turned down the offer. They are asking $165,000.00. The committee is recommending that the board approve a buyout agreement to offer the Grove’s.  (See attached).  There are no other liens or judgments recorded against the property other than the bank’s mortgage. If the board approves the recommendation Rob will send it to the Grove’s for their approval.  The board discussed several options after which a motion was made and seconded by Jerry and Dean to approve the agreement and present it to the Grove’s. After brief discussion Jerry amended his motion to include giving them till noon on March 14th to respond either way. Closing costs are usually paid by the sellers. Repayment terms of the $25,000.00 buyout will be negotiated if they accept the proposal.
3. Jim Sneer Lot: Jim will gift the lot in Jenny’s Subdivision if the EDA will pay the assessments remaining plus the 5% commission to Mark. Mark stated that it would be a minimum of $1,000.00. The total cost will be $7,293.64 for assessments and $1,000.00 to Mark.  Jerry made a motion to accept the donation from Jim Sneer and pay the assessments and commission to Mark. Brian seconded the motion and the motion carried with Mark abstaining from the vote.

4. Other:  Pop’d Kerns insurance will pay for the damage from the fire. Ceiling tiles may be replaced as the cleaning service is not able to get them cleaned.
Mt. Power Project discussed briefly. No action.  

Wendy discussed MSC sewer issue briefly but no action.

Meeting adjourned.  

Rob told the board that a tenant at Heritage Estates had furnace trouble last week and is maybe going to be asking for the EDA to pay her electric bill for space heaters used and also part of her rent.  No action taken.
