SPECIAL MEETING

ECONOMIC DEVELOPMENT AUTHORITY

May 20, 2015
12:00 Noon

PRESENT:  Vern Peterson, Mike Nelson, Mark Hanson, Darla Kruser, Brian Harder, Jerry Haberman, Steve Syverson and Clara Johnson and Brad Hanson Advisors.
ABSENT: None
STAFF PRESENT:  Rob Anderson and Marva Ott
CITY ADMINISTRATOR: Wendy Meyer

GUESTS: Cheryl Hiebert-O/A
1. Call to Order:  Mark called the meeting to order.  Mark closed the EDA meeting and called an executive session for board members, advisors and staff only. Cheryl H. left the meeting.

2. The purpose of the meeting was to discuss splitting the Custom Motors building with the Bridal Shop and to give an update to new board members on how Custom Motors payment history has gone to date. There was discussion on sharing the building with the bridal shop. Several comments were made both for and against issues regarding Custom Motors, the building and the Bridal Shop and several ideas were discussed on other alternatives for the bridal shop. Before any decisions can be made, all parties need to be talked to in order to come up with a solution. Matter was tabled until this can be done.  

Mark then closed the executive session and reopened the EDA meeting at 12:49 pm.

3. Other:  Rob talked about the TIF Redevelopment Plan proposal which would be a 25 year period for the TIF. The TIF can be established on July 20, 2015 if we get the plan going now.  Several things were discussed regarding property involved in the area including having an environmental study done on the Ross property for an estimated $1,500.00. Motion was made and seconded by Mike and Brian/Darla to approve the Agreement with Northland Securities for Redevelopment to keep us on the timeline necessary. Motion carried.  Motion was also made by Vern and seconded by Darla to have Rob get the environmental study going. Carried. We need to get purchase agreements signed on all properties contingent on what the environmental study results are. The purchase price for all properties except Brad’s property would be approximately $30,000.00. Motion was made and seconded by Vern and Mike to acquire all properties in the proposed redevelopment area and get purchase agreements signed.  Motion carried.
4. Nothing further.  Meeting adjourned.
