SPECIAL MEETING

ECONOMIC DEVELOPMENT AUTHORITY

July 20, 2015
12:00 Noon

PRESENT:  Darla Kruser, Mike Nelson, Mark Hanson, Vern Peterson, Brian Harder, Jerry Haberman, and Clara Johnson and Brad Hanson, Advisors

ABSENT: Steve Syverson 
STAFF PRESENT:  Rob Anderson and Marva Ott
CITY ADMINISTRATOR: Wendy Meyer

GUESTS: Cheryl Hiebert-Observer/Advocate; Jessica Green and Rusty Fifield-Northland Securities; Diane Harder, Betty Lou Ratzloff, Adam Sayles, Curt Fast and Wendy Becker
1. Call to Order:  Mark called the meeting to order.   Mark stated that the purpose of the meeting was to establish TIF District No. 1-8 within Redevelopment project No. 1 and to create a new TIF District No. 2. Rusty explained why we need to do this and how. The EDA is just recommending to the council that they approve this. The council will approve it tonight at their meeting.  Things that are to be considered are as follows:

a. Consider approval of Resolution Approving Economic Development District No. 2.

b. Consider approval of Resolution Approving Modified Redevelopment Project No. 1 and Establishing TIF Disctrict No. 1-8 within Redevelopment Project No. 1 and approving the Adoption of the Modified Redevelopment Plan and Tax Increment Financing Plan Related thereto.

c. Consider approval of Resolution Approving the Terms of a $250,000.00 Tax Increment Interfund Loan in Connection with Tax Increment Financing District No. 1-8 within Redevelopment Project No. 1. 

Mark then closed the EDA meeting and opened the public hearing portion of the meeting for establishing TIF District # 2.  
2. Public Hearing:  Adam Sayles asked to speak while Curt Fast handed out information to the board and public. Adam feels that the public needs to vote on tearing down the buildings in the project area in a referendum. He mentioned several issues regarding the Ross building and the old depot. Several comments were expressed from the public.  Curt Fast stated that he would like to purchase and restore the building next to 10th Street Pickers.  Mark did remind the public that this meeting was only for establishing the TIF District.  Diane Harder asked about making sure private people can still buy all the properties and it wouldn’t affect the establishment of the TIF.  
At this time the public meeting was closed and Mark called an executive session of the EDA board asked everyone who was not a board or staff member to leave the meeting. He did ask that Rusty and Jessica stay also.  The board discussed several things but no action was taken during this executive session.

The Executive Session was then closed and the EDA meeting was re-opened.  

· As to the Consideration to approve the Resolution Approving Economic Development District No. 2 a motion was made and seconded by Jerry and Mike to approve. Carried.

· As to Consideration to approval of Resolution Approving Modified Redevelopment Project No. 1 and Establishing TIF Disctrict No. 1-8 within Redevelopment Project No. 1 and approving the Adoption of the Modified Redevelopment Plan and Tax Increment Financing Plan Related thereto a motion was made and seconded by Brian and Vern to approve. Carried.

· As to Consideration to approval of Resolution Approving the Terms of a $250,000.00 Tax Increment Interfund Loan in Connection with Tax Increment Financing District No. 1-8 within Redevelopment Project No. 1 a motion was made and seconded by Jerry and Darla to approve. Carried.

3. The City Council Hearing is tonight at 6:30 and all EDA board members were encouraged to attend.

4. Other:  Motion was made and seconded by Jerry and Mike to rescind the motion from the previous meeting to put off closing on the Ross property until environmental study phase 2 could be done. Carried.  Motion then made by Brian and seconded by Jerry to go ahead with the purchase of all 4 properties including the Ross property as planned for tomorrow. Carried. Several questions were asked and discussed regarding the potential environmental issues.

Dave Dodge may also need more time to clean out his building. The board will consider this if necessary.

Nothing further. Meeting adjourned. Board members were again reminded to attend the city council meeting tonight at 6:30.
